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Effective
November 1, 2021, we reorganized our corporate subsidiary structure in the PRC. On December 11, 2019, Bon Natural Life
Limited was incorporated
under the laws of the Cayman Islands as our offshore holding company to facilitate financing and offshore
listing. Bon Natural Life Limited
subsequently established a Wholly Foreign-Owned Enterprise (“WOFE”) in the PRC, Xi’an CMIT
Information and Technology
Co., Ltd. (“Xi’an CMIT”). Xi’an CMIT is wholly owned by our direct subsidiary in Hong Kong, Tea
Essence Limited
(“Tea Essence”). We originally carried out our business through Xi’an App-Chem Bio(Tech) Co., Ltd. (“Xi’an
App-
Chem”), a domestic PRC company, through a variable interest entity structure. As a result of the subsidiary restructuring completed
in
China, we no longer operate through a VIE structure and are now the indirect sole shareholder of Xi’an App-Chem. Xi’an
App-Chem
is now wholly-owned by two WOFE’s – Xi’an CMIT and Xi’an Youpincui Biotechnology Co., Ltd. (“Xi’an
Youpincui”). Each of the
WOFEs are in turn wholly-owned by Tea Essence, our direct wholly-owned subsidiary in Hong Kong.
 
The
following diagram illustrates our new corporate subsidiary structure effective as of November 1, 2021:
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Pursuant
 to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by
the undersigned, thereunto duly authorized.
 
Date:
November 5, 2021 Bon
Natural Life Limited
     
  By: /s/
Yongwei Hu
    Yongwei
Hu Chairman and Chief Executive Officer
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